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Abstract 

SMEs are suffering from various financial constraints, mostly relying heavily on traditional financial institutions for their 

survival (Kadzima et al., 2025). Usage of Resource Dependence Theory (RDT), this paper is examining how AI is 

transforming small business funding by optimizing their internal resources and transitioning the firms from these immediate 

and short-term loans (Pérez-Campdesuñer et al., 2026; Wu & Liao, 2025). Advanced AI replaces the intuition-based 

decisions with precise and robust data, resulting in a significant increase in the firm's bargaining power while having credit 

negotiations and enabling their access to long term capital (Hamdouni, 2025; Sanga & Aziakpono, 2023). However, this 

work also highlights a paradox. While achieving towards financial autonomy, firms are also getting exposed to new 

constraints by shifting their reliance on the third-party software, technological infrastructures and opaque algorithms 

(Gaviyau & Godi, 2025; Suhrab et al., 2026). Digitization is also reshaping the structures of RDT instead of eliminating it 

completely (Yordanova & Hristozov, 2025). For a successful navigation of this whole shift, this paper is emphasizing that 

digital financial literacy and proper managerial competence is critical for a proper transition of AI outputs into strategic 

decisions, resulting into a robust governance and regulatory framework for sustainable development (Schrank & Kijkasiwat, 

2025, p. 202; Tandilino et al., 2025).  

keywords: Resource Dependence Theory (RDT), Artificial Intelligence (AI), SME, SME Financing, Fintech, Digital 
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1. Introduction 

1.1 SME Financing Vulnerabilities 

Small and Medium Enterprises (SMEs) persistently faces issues of internal financing via capital, limiting their development 

and expansion in the economy (Thottoli et al., 2024). For sustaining their business and expansion of their firm, they rely 

greatly on external financing sources, like bank loans, debt financing, leasing or credit from suppliers. This situation can be 

deeply understood via the Resource Dependence Theory (RDT), that says that firms and organizations are not standalone 

sustaining their business, but are interdependent on multiple complex stakeholders and external resource providers. As these 

SME's growth and continuity depend on these external financing, they are often placed in asymmetrical positions within 

the existing financial orders. Due to their dependency on such traditional financial intermediaries, they are being exposed 

to grave vulnerabilities such as macroeconomic shocks and liquidity crisis. This lack of internal assets and capital, these 

firms cannot properly defend themselves against rigorous uncertainties, making these situations relying on external help.  
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1.2 Issues of Information Asymmetry 

Various asymmetries are further elaborated via the issues of information asymmetry that is already prevailing in the 

traditional banking structures (Sanga & Aziakpono, 2023). Unlike large enterprises, SMEs generally suffers from lack of 

information, not having enough financial statements or the hard data that the formal financial institutions rely on for 

assessing borrowers credit image (Berger & Udell, 2006). This gap puts SME in a very disadvantageous position that leads 

to high costs, compulsory physical collateral security and huge credit rationing (Stiglitz & Weiss, 1981).  Traditional 

institutions and old methods mostly fails to truly access the firm's credit worthiness and their risk profile, leading to the 

denial of even the eligible and SMEs credit from these financial institutions (Wang et al., 2025). Furthermore, the inability 

of these SMEs to provide verified, high quality hard data creates a cycle of dependence where these SMEs are penalized 

via higher interest and rigid loan terms (Larios-Hernández, 2017). These various issues limits the SMEs growth and 

expansion and prevent them to diversify their financing sources, making them rely only on the formal asymmetric 

relationship with only the financial institutions (Phan et al., 2024a). These problems not only buffer the costs, but also 

intensifies the power of traditional financers in such SME systems (Safiullah & Paramati, 2024).  

1.3 Disruptions via AI driven Fintech 

Synergy of Artificial Intelligence (AI), Machine Learning (ML), and big data analytics, in the finance sector, also can be 

called as Financial Technology (Fintech) is deeply disrupting how SMEs access capital and manages it for their growth and 

expansion (Gomber et al., 2018). Fintech enables lenders to override traditional process of credit scoring and screening via 

using modern methods such as digital footprints, spend and behavioural analytics for AI based credit scoring (Sanga & 

Aziakpono, 2023). Such a digital change decreases the information asymmetry caused via the traditional methods, enabling 

the fintech platforms to provide a rather very fast and more personalized access to finance without the need of any physical 

collateral (Thakor, 2020). Moreover, the usage of AI based tools helps these SMEs to estimate their credit flow shortages, 

optimization of their internal resources and manage their financial health forecasting with great accuracy (Yordanova & 

Hristozov, 2025). By using massive data sets, AI enables the financing schemes such as peer to peer (P2P) lending, supply 

chain finance more effectivel, expanding financial access (Song et al., 2025), that results into financial inclusion as well. 

Such modern technologies helps to restrict the usage of the traditional rigid methods, allowing these SMEs to have access 

to more flexible, automatic, and customized financing options (Lee & Shin, 2018). Via these innovations the control of 

traditional structures are shaken, allowing the SMEs to explore new avenues and to overcome their traditional constraints 

(BIS, 2018).  

1.4 Research Objectives 

Primary objective of this paper is to use Resource Dependence Theory (RDT) to explore how AI is acting as a strategic 

agent that is shifting the SMEs power and changes it's dependency on traditional financing options (Hillman et al., 2009). 

While present literature focuses AI's role in improving credit access, this study is exploring how the digital finance is 

changing the nature of reliance on resources, changing these SMEs from a passive borrowing stakeholders to a financially 

involved entities (Karademir, 2025a). However these technological improvement brings with it a critical paradox, that is 

that while these new technology decreases the reliance on the traditional institutions, it also at the same time introduces 

new vulnerabilities and data-based dependencies (Abwa et al., 2024). SMEs are increasingly depending on such AI 

transparency, third party applications, that is actively governing the users platforms (Yordanova & Hristozov, 2025). Thus, 

this paper is aiming to model the dynamic nature of AI, understanding it both as an dependency reducing agent from the 

traditional structures of financial institutions and also as an enabler for new tech and data-based reliance (Antony et al., 

2023). By conceptualizing RDT with digital finance, this paper is looking forward to provide a detailed conceptual 

framework that captures the changing nature of such paradigms of financing of SMEs in this AI era (Gomber et al., 2018). 

Lastly this paper will show how such tech-based innovating is restructuring the matrix of power-dependence that will offer 

vital insights in the growth of SMEs (Sanga & Aziakpono, 2023). 
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2. Literature Review and Theoretical Architecture 

2.1 Resource Dependence Theory 

Resource Dependence Theory (RDT) delineates that organizations are inherently limited via the need  to depend on external 

environment for their need to gather vital resources (Hillman et al., 2009). In Corporate Finance, SMEs face constant critical 

issues because of their constrained internal finance and limited bargaining power (Munongo & Pooe, 2025). These firms 

are inherently being dependent on traditional finance intermediaries such as commercial banks for their short-term 

financing, leasing, and business credit (Karademir, 2025a). This reliance is creating power imbalance where these traditional 

intermediaries just declare their terms and even though it being rigid or even unfavourable for these SMEs, with inflexible 

collateral terms (Berger & Udell, 1998). As SMEs already go through information asymmetry and lacks verifiable audited 

statements, they face difficulty in proving their credibility to these traditional financial institutions (Berger & Udell, 1998). 

In this rigid RDT framework this dependence on a particular group of formal financial institutions limits the autonomy of 

SMEs, making them exposed to economic shocks and credit rationing (Cowling et al., 2026). Thus, this ongoing 

management of these dependencies remains as an imperative for the survival of SMEs and their long-term growth 

(Karademir, 2025a).  

2.2 Evolutionary Perspectives on Fintech and Digital Financial Inclusion 

This rapid movement of fintech is disrupting these formal traditional dependency constraints by the introduction of these 

decentralized and widely accessible channels for acquiring capital (Awad et al., 2025). Digital financial innovations such 

as P2P lending, mobile money, and crowdfunding is offering viable alternatives for these traditional intermediation (Sanga 

& Aziakpono, 2023). By using such advanced technologies like big data, cloud computing, AI and ML, these fintech 

platforms are reducing the issues of information asymmetry that has constrained SME Financing (He & Fan, 2025). These 

Fintech platforms are using alternative data platforms such as digital footprints and transactional histories, accurately 

accessing the creditworthiness of these SMEs without requiring of any physical collateral (Alamsyah et al., 2025). This 

technological change is now enabling financial access, helping the marginalized and underserved enterprises to have credit 

availability (Banna, 2025). Adding to this, such digital finance is allowing these SMEs to transform from a constrained 

borrowers accepting every rigid terms to an active financial participant, enabling them to diversify their credit source with 

better bargaining power (Wu & Liao, 2025). This diversification is acting as a critical buffer that is directly reducing the 

inherent dependence on the traditional formal institutions (Wu & Liao, 2025). 

2.3 Synergy between RDT, Digital Finance and AI 

The integration of AI into the financial system necessitates a theoretical expansion of RDT to properly capture the SME's 

dynamics (Karademir, 2025b). AI led analytical tools like algorithmic credit scoring, predictive cash flow modelling and 

dynamic pricing that allows SMEs to properly mitigate risks and structurally optimize internal resource allocation 

(Hamdouni, 2025). By using such AI systems, such enterprise can predict their cashflow and liquidity needs for financing, 

which reduces their immediate dependence on short term loan from formal financial institutions (Karademir, 2025b). Still, 

this digital structures brings with it a paradox in the RDT framework; While these AI based technologies reduces the 

dependencies on the formal financial institutions, they create new type of dependency based on the digital and technological 

infrastructures. SMEs are also constrained towards the usage of third-party software or vendors, decision making models 

giving opaque answers, and external data providing agencies for the maintenance of their financial agility (Dzhereleyko et 

al., 2025). This shift is transforming from human led credit decision making to algorithmic governance for credit decisions 

with massive digital platforms, exposing these SMEs to multiple new vulnerabilities like cyber risk, data privacy, and 

platform monopoly (Feng et al., 2023; Suhrab et al., 2026). At the end, these technology led innovations is not totally  

eliminating the dependencies but only moulding their nature, that requires active competence to manage the new data driven 

constraints (Karademir, 2025b; Rehman et al., 2026).  
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3. Underlying Mechanisms of AI driven changes in SMEs power dynamics 

3.1 Decreasing Traditional Financial Dependencies 

Integration of AI in Finance is greatly changing the dependencies of SMEs by optimising the utilization of internal resources 

(Karademir, 2025b; Rehman et al., 2026). Earlier firms were relying heavily on bank loans and suppliers credit, making 

them exposed and vulnerable to economic shocks and liquidity issues (Cowling et al., 2026; Li & Xie, 2025a). These AI 

led predictive models are analytically allowing managers to infer cash flow shortages with precision, making them able to 

retain internal capital rather than relying on external finance and reactive borrowing (Karademir, 2025b; Yordanova & 

Hristozov, 2025). Utilization of real time liquidity analytics and supply chain finance is allowing the enterprise to have 

great control over their inventory turnover rate  and operational expenditures (Dzhereleyko et al., 2025; Wu & Liao, 2025). 

This technological space is also extending their control by optimizing energy consumption by lowering overhead costs and 

preserve internal reserves (Karademir, 2025b; Rehman et al., 2026). By transforming these soft information into hard data, 

digital finance is facilitating greatly improved financial autonomy and significant cost reduction (Akhtar et al., 2024; Sanga 

& Aziakpono, 2023). Additionally, the algorithmic precision of predicting the enterprise's needs is serving as a safety buffer 

enabling the business to greatly reduce their responsive and immediate need to depend on traditional bank loan (Karademir, 

2025b; Li & Xie, 2025a). Over and above this short-term credit management, AIs are fundamentally changing the financing 

landscape of SMEs from a volatile short-term loans to a long term and developmental financing (Sanga & Aziakpono, 

2023). Advanced models having predictive capabilities are accurately calculating the long-term return on physical assets, 

allowing the enterprises to also extend leasing agreement that is aligning perfectly with their business cycles (Hamdouni, 

2025). AI also enables green investment loans via analysing corporate carbon footprints and impact metrics (Karademir, 

2025b; Rehman et al., 2026).  In this context, machine learning models are reducing biases in green loan financing, making 

it viable and easy for sustainable oriented SMEs (Chien et al., 2025; Yordanova & Hristozov, 2025). With highly accurate 

data and scenario-based forecasting, AI has enabled companies to coordinate with their long-term liabilities with their 

business revenues, reducing their dependency on short term costly and rigid structure loans (Karademir, 2025b; Wu & Liao, 

2025). Ultimately, these shifts are transforming the structures of SME's debt, providing with a greater financial stability, 

sustained growth, and long-term safety against market ups and down (Li & Xie, 2025a; Sanga & Aziakpono, 2023).  

3.2 Reconfiguring SME roles: From passive borrowers to Proactive financial managers 

AI adoption is enabling SMEs with the power to transform from their traditional roles as passive credit borrowers, and 

transforming them to a proactive negotiator with great bargaining powers (Bailusy et al., 2025; Wu & Liao, 2025). By using 

AI to generate complicated, multi approach cash flow statement, firm can prepare and present robust verifiable data to 

formal financial institutions where such hard data is proving them as credible and highly institutional entities (Hamdouni, 

2025; Karademir, 2025b). This power and ability to produce real time payment data plans is allowing financial managers 

to negotiate more terms in favor of their own firms, flexible terms, and enhanced credit lines (Sanga & Aziakpono, 2023). 

Moreover, this digital footprint is generated by AI based liquidity management that serves as an auditable level trust capital 

which is effectively replacing the traditional physical collateral requirements which previously excluded the SMEs from 

formal credit market (Li & Xie, 2025a; Wu & Liao, 2025). Additionally, these creditors are seeing this data-based estimates 

as a strong proof of operational integrity, a new paradigm that is mitigating counterparty risks (Li & Xie, 2025b; Suhrab et 

al., 2026). Via the usage of such predictive analysis and digital creditworthiness, SME are constantly restructuring their 

relationships with formal financial institutions, showing great influence over their external finance needs (Bailusy et al., 

2025; Dzhereleyko et al., 2025). Addition to the strengthening of the external negotiations, AI also restructures how an 

SME does risk management in their supply chains and customer services (Dzhereleyko et al., 2025; Karademir, 2025b). AI 

can automatically analyse payment histories and allow managers to schedule their operations accordingly (Yordanova & 

Hristozov, 2025). This predictor capability is allowing the business to replace intuition based, error prone human judgement 

with robust, data backed simulations, preventing any losses before they occur (Hamdouni, 2025; Yordanova & Hristozov, 

2025). By the automation of credit worthiness, and continuously tracking customer data, these SMEs can find and reduce 

the external credit risk before they rise to severe liquidity issues. This shift from human led decision to AI based decision 
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making is representing a great professionalization of financial behavior and ensuring that these resources are properly 

allocated without relying on any other connections. This capacity to predict defaults ensures that these firms that are 

maintaining this autonomy strategy, mitigating the need to borrow immediate finance from institutions to cover shortfalls 

(Akhtar et al., 2024).  

3.3 AI-Induced Technological Dependencies 

The critical paradox of integration of AI into the operations of SMEs is that while it is allowing the firms to liberate 

themselves from the historic dependencies from the traditional financial intermediaries, it is creating new tech-based 

dependencies at the same time (Khan et al., 2024). Looking through the perspective of RDT, the reduction of financial 

constraints for these SMEs are just the SMEs vulnerabilities from traditional to a digital infrastructure and third party-based 

systems (Gaviyau & Godi, 2025). For the hosting of sufficient and required AI systems with securing operational efficiency 

of these firms, SMEs must largely depend on tech companies that is providing various services like cloud computing and 

data analytics service platforms (Bódi et al., 2023). This transition creates exposure to various risks and systemic failures 

to these SMEs, as the failure or disruptions from these third-party service providers can create domino effect on the 

operational efficiency of SMEs among interconnected networks (Khan et al., 2024). This pursuit of digital empowerment 

instead creates technological lock in for the firms as they are just simply replacing the traditional subordinates like 

commercial banks to a technology provider (Jellouli, 2025). The integration of complex computational systems drastically 

changes the nature of dependence for these SMEs, increasing operational and infrastructural risk inside the enterprise 

(Alshouha et al., 2025). Above this infrastructural reliance, the implementation of intelligent systems also creates a 

cognitive and information dependency coming from the algorithmic opacity (Jellouli, 2025). Severe complexities from the 

deep learning models is transforming the financial predictions and credit scoring into black box process where the core 

rationale for vital decisions are left largely obscured from the firm who deploys them (Yordanova & Hristozov, 2025). This 

deficit of transparency is critically compromising managerial autonomy and making it very difficult to manage, trust or 

guarantee the ethical integrity of AI based financial decision making (Dzhereleyko et al., 2025). Over and above these AI 

mechanisms are relying on, continuous and massive amount of data, also introducing an element known as oracle risk. If 

these third-party players provide inaccurate or manipulated data into the firm's system, the automation of decisions can 

severe miscalculations (Harvey & Rabetti, 2024). Global expansion of these data-based technologies can multiply ethical 

and operational risks, as these algorithms may create historical biases or use flawed strategies without human intervention 

(Carè et al., 2025). Lastly, the huge data requirements of these digital ecosystems are exposing these SMEs to a great level 

of cyber security risks and other vulnerabilities (Foguesatto et al., 2024). As these firms are integrating with AI to optimize 

their operations, the extensive usage and sharing of sensitive information with third party providers can also attract cyber-

attacks and data corruption (Preziuso et al., 2023). Looking at the perspective of Agency Theory, these new risks can also 

create new opportunity for opportunistic behaviors or negligence by firm's dealing with cyber security protocols (Ahmed 

et al., 2024). These profound transitions to the digital financial services are greatly forcing the firms to an expanded 

landscape of operational risks (Zobi et al., 2025). This rapid digitization is critical for these AI based platforms to amplify 

systemic risks and financial volatility., making it vital for the firms to implement necessary cyber security architectures to 

protect their firm (Dzhereleyko et al., 2025). Thus, while these AI based technology is acting as a great tool for financial 

inclusion, it is also requiring great deal of internal governance and risk management to stop the firms from moving towards 

the darker side of digital dependencies (Ahmed et al., 2024).  

4. Managerial Competence as a moderating role 

4.1 Human Capital for Strategic Capability 

Inside the conceptual limits of Resource Based view and Resource Dependence Theory, physical technology infrastructure 

should be coupled via intangible human capital for achieving autonomy strategically (Akhtar et al., 2024; Schrank & 

Kijkasiwat, 2025). Just the acquisition and ownership of AI infrastructure is not sufficient for financial resilience, instead 

it is the capacity of the firm managers to properly interpret the algorithmic generated results and helps in integrating them 

into cross functional decisions that is vital for success (Wu & Liao, 2025). Managers who possess higher digital financial 
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literacy can properly leverage predictive analysis for optimal capital allocation, which helps in shifting from just a passive 

adoption of technology to a n active resource management (Munongo & Pooe, 2025; Tandilino et al., 2025). For reference, 

strategic lenders can guide complex green loans via calculating and analyzing raw carbon footprint data and AI based 

metrics into proper signals (Chien et al., 2025). Moreover, Skilled persons can also manually change the system parameters 

and interact with them seamlessly with flexible algorithms to secure favorable credit terms (Chien et al., 2025). By bridging 

this gap of power and proper execution of it, human capital is acting as an enabler, drastically reducing the over dependence 

on external finance and reducing operational risks (Qureshi & Khan, n.d.; Ulupui et al., 2025). 

4.2 Bridging the Divide  

Organizations that are suffering from a deficit in managerial competence can be a victim to this digital divide, resulting in 

their investment in advanced financial technologies being ineffective (Pérez-Campdesuñer et al., 2026; Phan et al., 2024b). 

Firms that lacks AI competent management frequently experience excessive cognitive barriers, resulting into failure to 

accurately interpret predictive data that is generated via the algorithmic systems (Bailusy et al., 2025; Zamani, 2022). In 

these situations, decision makers are being paralyzed by algorithmic opacity and having a lack of digital financial literacy, 

it is causing them to precise these AI tools just as a visualization tools than strategic instruments (Tandilino et al., 2025; 

Yordanova & Hristozov, 2025). Additionally, these managers who tends to use traditional methods for critical negotiations 

with formal lenders (Akhtar et al., 2024; Karademir, 2025b). Using of such traditional technologies hampers with the 

institutions credibility, which causes these firms to miss vital opportunities like credit lines or green loans that require digital 

footprints (Schrank & Kijkasiwat, 2025; Wu & Liao, 2025). Without a proper alignment oh human decision and 

technological adoption, SMEs risk increases which resulting in deepening their dependency on traditional borrowing 

mechanisms (Munongo & Pooe, 2025).  

5. Proposed Methodology for Empirical Validation 

For the empirical validation of the conceptual claims related to the changing paradigms of SMEs with AI based ecosystems, 

a rather very robust framework is required (Pérez-Campdesuñer et al., 2026). Researchers must focus on the capturing of 

the complex interplay among adoption of technology, financial literacy, and powers requires a very detailed research design 

(Cassola et al., 2025; Nagy et al., n.d.). A mixed approach theory that combines conceptual depth as well as rigorously tests 

empirical data provides us with us a very easy pathway for analyzing how these instruments increases traditional financial 

constraints while creating new technological dependencies (Karademir, 2025b). Integrating these methodological 

paradigms, researchers can also precisely access the statistical significance and context specific realities of AI based 

management (Bailusy et al., 2025; Hurani & Abdel-Haq, 2025). This mixed strategy validates that the application of RDT 

is grounded in verifiable enterprise behaviour (Sanga & Aziakpono, 2023).  

5.1 Qualitative Approach 

Qualitative component of the proposed methodology focuses on the in-depth structured interviews with the firm's managers 

who are actively utilizing AI tools (Cassola et al., 2025; Karademir, 2025b). This perspective is specifically constructed to 

gather the experiences, cognitive heuristics and biases, and context-based decision-making process that explains how firm 

leaders are negotiating with traditional institutions compared to the digital lending platforms (Pérez-Campdesuñer et al., 

2026; Preziuso et al., 2023). Via thematic analysis, a researcher can structurally know the patterns that are related to the AI 

opacity, the trusts in the digital channels, and the shift from the organizational dependency (Hillman et al., 2009; Karademir, 

2025b). Moreover, these qualitative approaches enables a deep level exploration of the situations where the firms detaches 

itself from the bank dependency, only being dependent again on the third-party platforms and data centres (Preziuso et al., 

2023). Lastly, to capture these perspectives is providing us with a critical layer that statistical modelling is mostly ignored, 

grounding the assumptions of RDT in routine operational life of SMEs management (Buschle et al., 2021; Cassola et al., 

2025).  
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5.2 Quantitative Approach 

For more solidification of the qualitative results, a rather very empirical approach using Structural Equation Modelling 

(SEM) is proposed by this paper to statistically measuring the multi-facet variables that influences technology adoption by 

the SMEs (Suhrab et al., 2026; Ulupui et al., 2025). This technique is well suited for calculating the mediating and 

moderating effects of digital financial literacy, competence of managers, and accessibility of the firm’s financial 

performance (Mishra et al., 2024; Pérez-Campdesuñer et al., 2026). By using survey across large sample of SME units, 

research can be conducted to construct path coefficient that can be used to calculate the precise impact of financial 

technologies on the access to credit (Hurani & Abdel-Haq, 2025; Munongo & Pooe, 2025). SEM properly handles multiple 

causal relationships and making it a great tool for testing how human element can bridge the gap between availability of 

technology and it's execution strategically (Bailusy et al., 2025; Ulupui et al., 2025). This validation provides us with the 

empirical proof required to confirm whether these digital platforms are actually reducing the structural dependencies 

(Mishra et al., 2024; Sultana et al., 2025).  

Moreover, Cross sectional designs, panel data analysis can also provide the perspectives necessary for the observation of 

evolution of resource dependencies (Alraja et al., 2023; Ul Hassan et al., 2025). Also, the utilization of the fixed models 

and generalized methods of moments estimators can also enable the researchers to control for the unobserved firm 

characteristics when addressing the critical issues that already exists in the technology adoption theories (Li & Xie, 2025b; 

Ul-Durar et al., 2025). Such a macro level strategy is critical for tracking how this integration of AI changes the debt credit 

structures, liquidity, and economic resilience over longer periods (Li & Xie, 2025b; Suhrab et al., 2026). Cross reference 

of firm level financial dynamics with regional digital infrastructural proxies, these longitudinal models can isolate the 

impact of digital access on traditional institutions autonomy (Alraja et al., 2023; Ul Hassan et al., 2025). Integration of these 

techniques ensures that theoretical positions that are surrounding the architectures of SMEs are subject to critical empirical 

testing (Suhrab et al., 2026; Ul-Durar et al., 2025).  

6. Discussions 

6.1 Re-evaluation of SME Strategy 

The transformation from traditional finance reliance to digital platform integration enables a vital re-evaluation of strategy 

for SMEs (Karademir, 2025b). From the perspective of Resource Based View and Resource Dependence Theory, firms 

should inculcate proper internal compliance in order to reduce the new risks and vulnerabilities that are related with AI 

based decision making and usage of third-party software (Ulupui et al., 2025). In order to avoid just the substitution of 

financial help with tech-based captivity, firms are compelled to prepare dynamic capabilities and strategy in order to 

transcend the basic technology adoption (Zamani, 2022). Introduction of digital financial literacy is serving as an 

irreplaceable resource, that is helping in enabling the firms to achieve properly manage their interactions with fintech 

structures rather than just being a passive borrowers of finance (Tandilino et al., 2025). Moreover, putting effort and training 

and upskilling human resource ensures that the firm can also predict, interpret the risks inherited in the automated systems 

(Schrank & Kijkasiwat, 2025). Firms must execute a detailed understanding of digital finance among the managerial teams 

to blend technological implementation with long term strategy (Ling & Ling, 2025). Lastly, for building these capacities is 

vital for SMEs to enable their disruptive power of AI while also keeping their operational powers in these volatile markets 

(Munongo & Pooe, 2025).  

6.2 Recommendations 

Responding to the changes caused by digital finance, regulators should design and implement adaptive regulations that can 

balance the tech-based innovation with systemic stability (Carè et al., 2025). Critical urgency for regulators is the 

formulation of sophisticated mandates that ensures AI accountability, specifically understanding the unclear nature of AI 

based systems that is used in the places like accessing credit worthiness and assessment of risks (Yordanova & Hristozov, 

2025). Without such regulatory safeguards, the rapid increase in digital finance exposes enterprises to various data 

asymmetries, green washing and monopolistic lock-ins (Jellouli, 2025). Moreover, Robust data privacy and cyber measures 
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are vital for the protection of sensitive data of SMEs from the unauthorized access from various cyber-attacks and misuse 

of such important data (Gaviyau & Godi, 2025). This requires a shift from traditional entry supervision to an ever-changing 

activity-based regulation that is capable of addressing the complex intersections of data protection, consumer rights,  and 

laws across multiple networks (Bódi et al., 2023). Lastly, formulation of new ethical guidelines and frameworks that can 

govern AI usage ensures that this digitization of services is actually promoting proper access rather than just reinforcing 

the biases and creating unclear blind spots (Harvey & Rabetti, 2024). By inculcating these measures, the regulators can 

foster a rather very safe and secure structure where these digital instruments operates inside the transparency and with 

integrity (Shkodinsky et al., 2025).  

7. Conclusion 

AI is operating as a double-edged sword in the financial ecosystem of SMEs (Sharma et al., 2024). Properly integrated tools 

are actually reducing the dependencies on traditional financial institutions by using internal resource at their optimum level 

and also enabling alternative lending channels (Akhtar et al., 2024; Rehman et al., 2026). Via Machine Learning (ML) and 

big data analytics, firms are able to transform their traditional information, replacing the inflexible and rigid requirements 

of collateral with flexible data-based evaluation of creditworthiness (Sanga & Aziakpono, 2023). However, this transition 

to digital environment a(Suhrab et al., 2026; Zobi et al., 2025)lso introduces various vulnerabilities and risks, that shifts the 

aim of organizational reliance to other risks rather than abolishing it completely (Altaytas, 2025). While these firms reduces 

their dependencies on traditional institutions, they also develops a new dependencies based on external technological 

infrastructures, third party data providers and black box models (Gaviyau & Godi, 2025). Additionally, the goal to achieve 

AI efficiency is establishing a very higher interconnected ecosystem that is demanding robust and continuous governance 

in order to prevent operational failures and systemic risks (Suhrab et al., 2026; Zobi et al., 2025). From a conceptual 

perspective, this papers is extending the boundaries of RDT by properly embedding it inside the digital finance structure 

(Karademir, 2025b). Traditional models claims that firms survival is dependent on managing their direct dependencies on 

traditional financial institutions, this study talks about the technology innovation that is critical to reshape the structural of 

nature of this financial dependence (Hamdouni, 2025). By using RDT, with Resource Based View, it is becoming important 

that digital financial literacy and other intangible assets are now the important resources that is required for achieving 

autonomy (Kurniasari et al., 2023; Ulupui et al., 2025). These contributions are providing with some actionable insights 

that is vital for fostering sustainable growth, mentioning that firm leaders should continuously take part to properly cultivate 

human capital for interpreting complicated AI based outputs (Schrank & Kijkasiwat, 2025). Additionally, regulators should 

use adaptive framework that will ensure AI accountability and securely keep the sensitive data of these SMEs from getting 

exploited (Guo et al., 2024; Munongo & Pooe, 2025). Lastly, these firms can also use the potential of digital finance by 

smoothing the adoption of technology with robust strategy (Biryuk et al., 2024).  

References 

Abwa, W., Shah, B., Louis, B., & Apenteng, B. (2024). Examining the Association Between the Market Factors and 

Hospital Characteristics and AI Use in Hospitals, Using the Resource Dependency Theory. Georgia Public Health 

Association Annual Meeting & Conference. https://digitalcommons.georgiasouthern.edu/gapha-conference/2024/2024/39 

Ahmed, F., Hussain, A., Khan, S. N., Malik, A. H., Asim, M., Ahmad, S., & El-Affendi, M. (2024). Digital Risk and 

Financial Inclusion: Balance between Auxiliary Innovation and Protecting Digital Banking Customers. Risks, 12(8). 

https://doi.org/10.3390/risks12080133 

Akhtar, S., Cui, Y., Frimpong, S. E., & Rafi, N. (2024). Unlocking sustainable competitive performance in agro-based small 

and medium enterprises in South Asian Association for Regional Cooperation countries. Agricultural Economics 

(Zemědělská Ekonomika), 70(6), 309–319. https://doi.org/10.17221/264/2023-AGRICECON 

Alamsyah, A., Hafidh, A. A., & Mulya, A. D. (2025). Innovative Credit Risk Assessment: Leveraging Social Media Data 

for Inclusive Credit Scoring in Indonesia’s Fintech Sector. Journal of Risk and Financial Management, 18(2). 

https://doi.org/10.3390/jrfm18020074 

https://ijsmt.org/
mailto:editor@ijsmt.org


International Journal of Science, Strategic Management and Technology 
Volume 02 Issue 04 April-2026 | ISSN: 3108-1762 (Online) | Impact Factor: 3.8  

An International, Peer-Reviewed, Open Access Scholarly Journal Indexed in recognized academic databases 

 
© Author(s). This work is peer-reviewed, openly published, and permanently archived 
This article is openly accessible and reusable with proper attribution.     
https://ijsmt.org/ , Email: editor@ijsmt.org                                                                                                                                                                                             9 

 

Alraja, M. N., Alshubiri, F., Khashab, B. M., & Shah, M. (2023). The financial access, ICT trade balance and dark and 

bright sides of digitalization nexus in OECD countries. Eurasian Economic Review, 13(2), 177–209. 

https://doi.org/10.1007/s40822-023-00228-w 

Alshouha, L., Khasawneh, O., Alshannag, F., & Tanbour, K. A. (2025). Nexus Between Fintech Innovations and Liquidity 

Risk in GCC Banks: The Moderating Role of Bank Size. Journal of Risk and Financial Management, 18(5). 

https://doi.org/10.3390/jrfm18050226 

Altaytas, K. M. (2025). From financial inclusion to indebtedness: How FinTech transforms credit access and household 

financial practices in Buenos Aires, Argentina. Finance and Society, 11(1), 103–122. https://doi.org/10.1017/fas.2024.22 

Antony, J., Sony, M., Garza-Reyes, J. A., McDermott, O., Tortorella, G., Jayaraman, R., Sucharitha, R. S., Salentijin, W., 

& Maalouf, M. (2023). Industry 4.0 benefits, challenges and critical success factors: A comparative analysis through the 

lens of resource dependence theory across continents and economies. Journal of Manufacturing Technology Management, 

34(7), 1073–1097. https://doi.org/10.1108/JMTM-10-2022-0371 

Awad, I. M., Hamad, R. A., & Abdallah, B. (2025). Stimulating economic growth in Palestine through conventional and 

FinTech banking: A time-series and stylized simulation approach. International Review of Economics & Finance, 104, 

104756. https://doi.org/10.1016/j.iref.2025.104756 

Bailusy, M. N., Pollack, J., Fahri, J., Amarullah, D., & Buamonabot, I. (2025). Determinants of Indonesian SMEs’ 

Intentions to Adopt Fintech: An Innovation Diffusion Theory Perspective. Journal of Indonesian Economy and Business, 

40(2), 196–213. https://doi.org/10.22146/jieb.v40i2.10843 

Banna, H. (2025). Digital Financial Inclusion and Bank Stability in a Dual Banking System: Does Financial Literacy 

Matter? Journal of Islamic Monetary Economics and Finance, 11(1), 63–90. https://doi.org/10.21098/jimf.v11i1.2650 

Berger, A. N., & Udell, G. F. (1998). The economics of small business finance: The roles of private equity and debt markets 

in the financial growth cycle. Journal of Banking & Finance, 22(6), 613–673. https://doi.org/10.1016/S0378-

4266(98)00038-7 

Berger, A. N., & Udell, G. F. (2006). A more complete conceptual framework for SME finance. Journal of Banking & 

Finance, 30(11), 2945–2966. https://doi.org/10.1016/j.jbankfin.2006.05.008 

Biryuk, D., Demianchuk, O., Sus, T., Movchun, S., & Onyshko, S. (2024). Theoretical Substantiation of Profit Sources and 

Assessment of the Banking System’s Potential for Financing Digitalization in Ukraine. WSEAS Transactions on Business 

and Economics, 21, 2781–2796. https://doi.org/10.37394/23207.2024.21.227 

BIS. (2018). Sound Practices: Implications of fintech developments for banks and bank supervisors. Bank for International 

Settlements. https://www.bis.org/bcbs/publ/d431.htm 

Bódi, R., Fáykiss, P., & Nyikes, Á. (2023). The Systemic Risks and Regulation of BigTech – “Too Big(Tech) to Fail?” 

Financial and Economic Review, 22(1), 5–20. https://doi.org/10.33893/FER.22.1.5 

Buschle, C., Reiter, H., & Bethmann, A. (2021). The qualitative pretest interview for questionnaire development: Outline 

of programme and practice. Quality & Quantity, 56, 823–842. https://doi.org/10.1007/s11135-021-01156-0 

Carè, R., Boitan, I. A., Stoian, A. M., & Fatima, R. (2025). Exploring the landscape of financial inclusion through the lens 

of financial technologies: A review. Finance Research Letters, 72, 106500. https://doi.org/10.1016/j.frl.2024.106500 

Cassola, N. M., Becker, K. L., Vieira, K. M., Feldmann, M. F. da S., Chaves, M. R., Berndt, I. C., & Arruda, A. F. M. 

(2025). Digital Finance Adoption in Brazil: An Exploratory Analysis on Financial Apps and Digital Financial Literacy. 

Journal of Risk and Financial Management, 18(10). https://doi.org/10.3390/jrfm18100560 

Chien, F., Zhang, Y., & Sadiq, M. (2025). Fintech innovation in green finance: A disruptive force or a complementary tool? 

International Review of Economics & Finance, 104, 104658. https://doi.org/10.1016/j.iref.2025.104658 

https://ijsmt.org/
mailto:editor@ijsmt.org


International Journal of Science, Strategic Management and Technology 
Volume 02 Issue 04 April-2026 | ISSN: 3108-1762 (Online) | Impact Factor: 3.8  

An International, Peer-Reviewed, Open Access Scholarly Journal Indexed in recognized academic databases 

 
© Author(s). This work is peer-reviewed, openly published, and permanently archived 
This article is openly accessible and reusable with proper attribution.     
https://ijsmt.org/ , Email: editor@ijsmt.org                                                                                                                                                                                             10 

 

Cowling, M., Liu, W., Yang, H., & Wilson, N. (2026). Loan size concentration under the UK enterprise finance guarantee 

scheme and SME access to finance. Journal of Small Business Management, 64(1), 193–224. 

https://doi.org/10.1080/00472778.2025.2468781 

Dzhereleyko, S., Pysarenko, N., Poltinina, O., Nesterenko, O., & Kolomiiets, V. (2025). Digital Economy and Its Effect on 

Financial Market Structures: Analyzing Key Trends And Future Opportunities. International Journal of Accounting and 

Economics Studies, 12(4), 747–759. https://doi.org/10.14419/9gya2n94 

Feng, Y., Meng, M., & Li, G. (2023). Impact of digital finance on the asset allocation of small- and medium-sized 

enterprises in China: Mediating role of financing constraints. Journal of Innovation & Knowledge, 8(3), 100405. 

https://doi.org/10.1016/j.jik.2023.100405 

Foguesatto, C. R., Righi, M. B., & Müller, F. M. (2024). Is there a dark side to financial inclusion? Understanding the 

relationship between financial inclusion and market risk. The North American Journal of Economics and Finance, 72, 

102140. https://doi.org/10.1016/j.najef.2024.102140 

Gaviyau, W., & Godi, J. (2025). Emerging Risks in the Fintech-Driven Digital Banking Environment: A Bibliometric 

Review of China and India. Risks, 13(10). https://doi.org/10.3390/risks13100186 

Gomber, P., Kauffman, R. J., Parker, C., & Weber, B. W. (2018). On the Fintech Revolution: Interpreting the Forces of 

Innovation, Disruption, and Transformation in Financial Services. Journal of Management Information Systems, 35(1), 

220–265. https://doi.org/10.1080/07421222.2018.1440766 

Guo, L., Xu, L., Wang, J., & Li, J. (2024). Digital transformation and financing constraints of SMEs: Evidence from China. 

Asia-Pacific Journal of Accounting & Economics, 31(6). https://doi.org/10.1080/16081625.2023.2257235 

Hamdouni, A. (2025). From ESG to Financial Stability: Unpacking the Multi-Dimensional Impact of AI-Driven FinTech-

Related Technology Adoption on Bank Performance. International Journal of Financial Studies, 13(4). 

https://doi.org/10.3390/ijfs13040234 

Harvey, C. R., & Rabetti, D. (2024). International business and decentralized finance. Journal of International Business 

Studies, 55, 840–863. https://doi.org/10.1057/s41267-024-00705-7 

He, Y., & Fan, W. (2025). FinTech, bank risk-taking, and credit allocation. Humanities and Social Sciences 

Communications, 12(1670). https://doi.org/10.1057/s41599-025-05931-4 

Hillman, A. J., Withers, M. C., & Collins, B. J. (2009). Resource Dependence Theory: A Review. Journal of Management, 

35(6), 1404–1427. https://doi.org/10.1177/0149206309343469 

Hurani, J., & Abdel-Haq, M. K. (2025). Factors Influencing FinTech Adoption Among Bank Customers in Palestine: An 

Extended Technology Acceptance Model Approach. International Journal of Financial Studies, 13(1). 

https://doi.org/10.3390/ijfs13010011 

Jellouli, I. (2025). Rethinking portfolio design with sustainable AI and FinTech: Dynamic spillovers in a quantile–frequency 

framework. Cogent Economics & Finance, 13(1), 2568640. https://doi.org/10.1080/23322039.2025.2568640 

Kadzima, M., Matemane, R., Machokoto, M., & Lemma, T. T. (2025). Beyond the balance sheet: SME financing strategies 

for fixed assets amid constraints. Finance Research Letters, 85, 107839. https://doi.org/10.1016/j.frl.2025.107839 

Karademir, A. Ç. (2025a). Managing Financial Dependence Through AI: A Resource Dependence Theory-Based Study in 

Textile SMEs. International Journal of Accounting and Economics Studies, 12(5), 209–218. 

https://doi.org/10.14419/w8ct1e09 

Karademir, A. Ç. (2025b). Managing Financial Dependence Through AI: A Resource Dependence Theory-Based Study in 

Textile SMEs. International Journal of Accounting and Economics Studies, 12(5), 209–218. 

https://doi.org/10.14419/w8ct1e09 

https://ijsmt.org/
mailto:editor@ijsmt.org


International Journal of Science, Strategic Management and Technology 
Volume 02 Issue 04 April-2026 | ISSN: 3108-1762 (Online) | Impact Factor: 3.8  

An International, Peer-Reviewed, Open Access Scholarly Journal Indexed in recognized academic databases 

 
© Author(s). This work is peer-reviewed, openly published, and permanently archived 
This article is openly accessible and reusable with proper attribution.     
https://ijsmt.org/ , Email: editor@ijsmt.org                                                                                                                                                                                             11 

 

Khan, N. A., Khattak, M. A., Khan, N. A., & Khattak, M. A. (2024). DIGITAL TRANSFORMATION AND THE 

BANKING MARKET: FRIEND OR FOE? A COUNTRY-LEVEL STUDY. Journal of Central Banking Law and 

Institutions, 3(1), 129–152. https://doi.org/10.21098/jcli.v3i1.167 

Kurniasari, F., Lestari, E. D., & Tannady, H. (2023). Pursuing Long-Term Business Performance: Investigating the Effects 

of Financial and Technological Factors on Digital Adoption to Leverage SME Performance and Business Sustainability—

Evidence from Indonesian SMEs in the Traditional Market. Sustainability, 15(16). https://doi.org/10.3390/su151612668 

Larios-Hernández, G. J. (2017). Blockchain entrepreneurship opportunity in the practices of the unbanked. Business 

Horizons, THE GENERATIVE POTENTIAL OF EMERGING TECHNOLOGY, 60(6), 865–874. 

https://doi.org/10.1016/j.bushor.2017.07.012 

Lee, I., & Shin, Y. J. (2018). Fintech: Ecosystem, business models, investment decisions, and challenges. Business 

Horizons, 61(1), 35–46. https://doi.org/10.1016/j.bushor.2017.09.003 

Li, S., & Xie, N. (2025a). The impact of digital finance on firms’ digital Transformation: Mechanism analysis based on 

enterprise financing. International Review of Economics & Finance, 101, 104223. 

https://doi.org/10.1016/j.iref.2025.104223 

Li, S., & Xie, N. (2025b). The impact of digital finance on firms’ digital Transformation: Mechanism analysis based on 

enterprise financing. International Review of Economics & Finance, 101, 104223. 

https://doi.org/10.1016/j.iref.2025.104223 

Ling, H., & Ling, X. (2025). The impact of digital inclusive finance on enterprise digital technology innovation: Empirical 

evidence from the Chinese manufacturing industry. Humanities and Social Sciences Communications Volume, 12(375). 

https://doi.org/10.1057/s41599-025-04699-x 

Mishra, D., Agarwal, N., Sharahiley, S., & Kandpal, V. (2024). Digital Financial Literacy and Its Impact on Financial 

Decision-Making of Women: Evidence from India. Journal of Risk and Financial Management, 17(10). 

https://doi.org/10.3390/jrfm17100468 

Munongo, S., & Pooe, D. (2025). The influence of small and medium-sized enterprise financial literacy on Fintech adoption 

in a fourth industrial revolution era. South African Journal of Economic and Management Sciences, 28(1), 14. 

https://doi.org/10.4102/sajems.v28i1.6246 

Nagy, A. S., Arie, F. V., Tuegeh, O. D. M., Bittner, B., & Tumiwa, J. R. (n.d.). Fintech adoption for SMEs in different 

socioeconomic contexts: Evidence from Hungary and Indonesia. 

Pérez-Campdesuñer, R., Sánchez-Rodríguez, A., Martínez-Vivar, R., Manciati-Alarcón, R. X., Miguel-Guzmán, M. D., & 

García-Vidal, G. (2026). Socio-Cultural and Behavioral Determinants of FinTech Adoption and Credit Access Among 

Ecuadorian SMEs. Journal of Risk and Financial Management, 19(1). https://doi.org/10.3390/jrfm19010064 

Phan, C., Filomeni, S., & Kok, S. K. (2024a). The impact of technology on access to credit: A review of loan approval and 

terms in rural Vietnam and Thailand. Research in International Business and Finance, 72, 102504. 

https://doi.org/10.1016/j.ribaf.2024.102504 

Phan, C., Filomeni, S., & Kok, S. K. (2024b). The impact of technology on access to credit: A review of loan approval and 

terms in rural Vietnam and Thailand. Research in International Business and Finance, 72, 102504. 

https://doi.org/10.1016/j.ribaf.2024.102504 

Preziuso, M., Koefer, F., & Ehrenhard, M. (2023). Open banking and inclusive finance in the European Union: Perspectives 

from the Dutch stakeholder ecosystem. Financial Innovation, 9(111). https://link.springer.com/article/10.1186/s40854-

023-00522-1 

https://ijsmt.org/
mailto:editor@ijsmt.org


International Journal of Science, Strategic Management and Technology 
Volume 02 Issue 04 April-2026 | ISSN: 3108-1762 (Online) | Impact Factor: 3.8  

An International, Peer-Reviewed, Open Access Scholarly Journal Indexed in recognized academic databases 

 
© Author(s). This work is peer-reviewed, openly published, and permanently archived 
This article is openly accessible and reusable with proper attribution.     
https://ijsmt.org/ , Email: editor@ijsmt.org                                                                                                                                                                                             12 

 

Qureshi, M. I., & Khan, N. (n.d.). Technological Evolution in Fintech: A Decadal Scientometric and Systematic Review of 

Developments and Criticisms. International Journal of Finance & Economics, n/a(n/a). https://doi.org/10.1002/ijfe.70180 

Rehman, A. U., Ahmad, M., Mohamed, S. H., Ullah, I., & Nawal, A. (2026). Continuous effect of fintech adoption on SME 

sustainable performance of SMEs: A moderating and mediating model based on multi-country comparison approach. Asian 

Economic and Financial Review, 16(1), 1–25. https://doi.org/10.55493/5002.v16i1.5785 

Safiullah, M., & Paramati, S. R. (2024). The impact of FinTech firms on bank financial stability. Electronic Commerce 

Research, 24, 453–475. https://doi.org/10.1007/s10660-022-09595-z 

Sanga, B., & Aziakpono, M. (2023). FinTech and SMEs financing: A systematic literature review and bibliometric analysis. 

Digital Business, 3(2), 100067. https://doi.org/10.1016/j.digbus.2023.100067 

Schrank, J., & Kijkasiwat, P. (2025). Unlocking SME Potential: The Role of Digital Financial Innovations and Human 

Capital in Enhancing Performance. Global Business and Finance Review, 30(7), 158–173. 

https://doi.org/10.17549/gbfr.2025.30.7.158 

Sharma, S. K., Ilavarasan, P. V., & Karanasios, S. (2024). Small businesses and FinTech: A systematic review and future 

directions. Electronic Commerce Research, 24, 535–575. https://doi.org/10.1007/s10660-023-09705-5 

Shkodinsky, S. V., Krupnov, Yu. A., & Romantsova, T. V. (2025). Multi-factor risk analysis of modern fintech based on 

multimodal analytics. Finance: Theory and Practice, 29(4), 112–128. https://doi.org/10.26794/2587-5671-2025-29-4-112-

128 

Song, X., Qin, X., Wang, W., & Man Li, R. Y. (2025). Financial inclusion, technologies, and worldwide economic 

development: A spatial Durbin model approach. The Journal of Finance and Data Science, 11, 100155. 

https://doi.org/10.1016/j.jfds.2025.100155 

Stiglitz, J. E., & Weiss, A. (1981). Credit Rationing in Markets with Imperfect Information. The American Economic 

Review, 71(3), 393–410. https://www.jstor.org/stable/1802787 

Suhrab, M., Pinglu, C., Radulescu, M., & Magazzino, C. (2026). Innovation’s dark side: How digital finance and regional 

innovation ecosystems amplify corporate debt risks in China. Financial Innovation, 12(10). https://doi.org/10.1186/s40854-

025-00849-x 

Sultana, N., Alam, S. M. S., & Bokhari, R. P. (2025). Exploring cashless technology continuance among SME 

entrepreneurs: An integrated approach with sustainability mediation and demographic moderation. Journal of Innovation 

and Entrepreneurship, 14(70). https://doi.org/10.1186/s13731-025-00522-8 

Tandilino, C., Pontoh, G. T., Darmawati, D., & Indrijawati, A. (2025). Digital Financial Inclusion as a Mediator of Digital 

Financial Literacy and Government Support in MSME Performance. International Journal of Financial Studies, 13(4). 

https://doi.org/10.3390/ijfs13040199 

Thakor, A. V. (2020). Fintech and banking: What do we know? Journal of Financial Intermediation, 41, 100833. 

https://doi.org/10.1016/j.jfi.2019.100833 

Thottoli, M. M., Islam, Md. A., Ahsan, A., Yusof, M. F., Hassan, Md. S., & Chowdhury, R. S. (2024). Exploring mediating 

and moderating factors of FinTech adoption for innovations in SMEs. Cogent Economics & Finance, 12(1), 2387443. 

https://doi.org/10.1080/23322039.2024.2387443 

Ul Hassan, M. I., Wu, M., Lu, J., Sohu, J. M., Ali, S., Anjum, H. N., & Bilal, M. (2025). Financial technology and banking 

performance in developing countries: Evidence from an advanced quantile regression approach. Humanities and Social 

Sciences Communications, 12(1), 1455. https://doi.org/10.1057/s41599-025-05571-8 

https://ijsmt.org/
mailto:editor@ijsmt.org


International Journal of Science, Strategic Management and Technology 
Volume 02 Issue 04 April-2026 | ISSN: 3108-1762 (Online) | Impact Factor: 3.8  

An International, Peer-Reviewed, Open Access Scholarly Journal Indexed in recognized academic databases 

 
© Author(s). This work is peer-reviewed, openly published, and permanently archived 
This article is openly accessible and reusable with proper attribution.     
https://ijsmt.org/ , Email: editor@ijsmt.org                                                                                                                                                                                             13 

 

Ul-Durar, S., Bakkar, Y., Arshed, N., Naveed, S., & Zhang, B. (2025). FinTech and economic readiness: Institutional 

navigation amid climate risks. Research in International Business and Finance, 73, 102543. 

https://doi.org/10.1016/j.ribaf.2024.102543 

Ulupui, G. K. A., Zairin, G. M., Sutanti, F. D., Khairunnisa, H., Zakaria, A., & Nurmalita, S. (2025). Enhancing MSME 

performance: The role of FinTech literacy, financial literacy and competitive pressure. World Review of Entrepreneurship, 

Management and Sustainable Development, 21(4). https://dx.doi.org/10.1504/WREMSD.2025.10073975 

Wang, Q., Liu, M., & Xie, K. (2025). Disappearing bank Branches: Evidence from China household finance survey. 

International Review of Economics & Finance, 98. https://doi.org/10.1016/j.iref.2025.103873 

Wu, B., & Liao, S. (2025). Can digital financial awareness enhance enterprises’ business credit? International Review of 

Economics & Finance, 104, 104618. https://doi.org/10.1016/j.iref.2025.104618 

Yordanova, Z., & Hristozov, Y. (2025). The Evolution of Financial Analysis: From Manual Methods to AI and AI Agents. 

ECONOMICS, 13(3), 219–239. https://doi.org/10.2478/eoik-2025-0063 

Zamani, S. Z. (2022). Small and Medium Enterprises (SMEs) facing an evolving technological era: A systematic literature 

review on the adoption of technologies in SMEs. European Journal of Innovation Management, 25(6), 735–757. 

https://doi.org/10.1108/EJIM-07-2021-0360 

Zobi, M. K. A., Qawqzeh, H. K., & Abu-Allan, A. (2025). FinTech governance and firms’ performance: Does financial 

literacy matter? Journal of Governance and Regulation, 14(3), 39. https://virtusinterpress.org/FinTech-governance-and-

firms-performance-Does-financial-literacy-matter.html 

 

 

https://ijsmt.org/
mailto:editor@ijsmt.org

